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INDEPENDENT AUDITORIS REPORT

Board of Education
Falcon School District Number 49

Falcon, Colorado 80831

We have ¡udited the accompanying general purpose financial statements of X'alcon School District

Number 49 as of June 30, 2-001, ¡s listed in the table of contents. These general purpose financial

statements are the responsibility of Falcon School DÍstrict Number 49 management. Our responsibility is

to express an opinion ãn these general pur?ose fin¡ncial st¡tements based on our audiL

lve conducted our audit in accordance with auditing standards generally accepted in the United States of

America and the standards applicable to financial audits contained in Government Audítíng Standards'

issued by the Comptroller General of the United St¡tes. Those standards require that we plan and

perform the audit io obtain reasonable assurance about whether the financial statements are free of

material misstatement. An audit includes examining on a test basis, evidence supporting the ¡mount

and disclosures in the financial statements. An audit also includes assessing the accounting principles

used and significant estimates made by managemenÇ as well as evaluating the overall financial statement

presentatioo. W. believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all material

respects, the t Number 49 as of June 30r 2001, and the results of

its iperation type for the year then ended in conformity with

accounting p States of America'

In accordance with Government Audíting Standardsrwe h¡ve ¡lso issued a report dated October 31' 2001

on our consideration of Falcon School District Number 49's intemal control over financial reporting and

our tests of its compliance with certain provisions of laws, regulations, contracts and grants. That report

is an integral part ãf 
"o 

audit performed in accordance with Government Auditíng Standards and should

be read io .ooJoo"tion with this report in considering the results of our audit.

Our audit was made for the purpose of forming an opinion on the general purpose financial statements

of Falcon School District Number 49, taken as a whole. The accompanying schedule of expenditures of

federal awards is presented for purposes of additional analysis as required by U.S. Oflice Management

and Budget Circutar A-133, ,euàíts-of Stntes, Local Governments, and Non-ProJít Organízatíons, and the

combining and individual fund financial statements and schedules listed in the table of contents are

presented for pur?oses of additional analysis and are not a required part of the general purpose financial
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ststements of Falcon School District Number 49. Such information has been subjected to the auditing

procedures applied in the audit of the general purpose financial statements ¡n4 in our opinion' is fairly

presented in at m¡terial respects ln rel¡tion to the general purpose fin¡ncial statements taken as ¡ whole.

The ongoing disclosure for bond issue requirements bound in this document under separate cover is not

" ""qoil.a fart of the general purpose fin¡nci¡l statements, atrd we did not ¡udit ¡nd do not express an

opinion on such information.

/"r*'þoz.n=a, &*
Óctober 31,2001
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COMBINED T'INA¡ICIAL STATEMENTS

The general purpose financial statements provide a financial overview of the Districtrs operations. These

financial st¿tements present the fìnancial position and operating results of all funds and account groups

as ofJune 30' 2001.





Grouns
Fiduciary
F'und TWe

General
Long-Term

Debt

A25,S2l

57.425.521

Tot¡ls
(Memo OnlÐ

59,095
31932,643

359,622 307,577

480,451
(127,871',)

4.001596 zE!t83 391Ët

924,880
697 1,093

17,278
37,572

52,141
819,545

3351627

396,913

41.142.431

41.142.43\ 57.425.521

5t.092.233

57A25,521 57,425,521
- 3351627

- 396,913

361,303
958"300

5r096,873
2.552.761

57.425.521
9.366.150

67.127.298
tr18.219.531

09,858I

1

10,545,037
715691202

266,719
137,129
327,709
367,0U

76,281
9r838

5714251521
48ols1

(127,871)
2204ß332,204333

38.938.098
41.142.431

76128

57

38.938.098
118.219.531

61032,905

33860,000
915.000

- 217461302

- 1440,154
- 302,726
- 3J66,U7
- 367,084
- 1"253,638
- 307,577
- 610321905

- 33p60,000
- 915.000

234,526

55.9431.797.263

The accompanying notes are an integral part of these lìnancial statements.
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Capital
Proiects

2,940,903 8,949,184
2r7681661

221039r171
134,935

l,2g4ro97

119.028 2.948.695 35.176.048

2.801.969

16,[M272
t2,t66?21
7,264416

slBsl
218011969

1.473.515
39.902344

ø733,75D 146.726 ø.726.2961

515171265

5.517.265

792719,028I

Totals
(Memo Onlyl

7e096e

8.178.267

8.969.236

2r952r785

2.8s2.785

119692180

Q,733,757)

2.897320

163.563

The accompanying notes are an integral part of these fin¡ncial statements.
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âl F'und
Variance
Favorable

lUnfavorable)

Variance
Favorable

lUnfavorable)

194,219
6r8ø.3,717

(åEtå952)

304,280
4r4ll163l

1A73,515

6.189.426

øy9-54

Budeet Actual

25,400 298,572

Budget Actual

273,172 79430 119,028

(221,850)

51322 79.430 11

(110,061)
2A32,086 4,876441 2,852,785

5326.395 2.8s2.78s

62fl@ øßatÐ

(5,247,465\ Q,733,757)

5,247465 2,897320

163é63

210231656

450.454
2A74.1L0

30.754

s.647.90s s.678.6s9 
-?9ß.

(167,947) 2498,985

167,947 81421

2.507.406

The accompanying notes are an integral part of these fÌnancial statements.
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F'ALCON SCIIOOL DISTRICT NT]MBER 49

CoMBINED STATEMENT OF REVENUES' EXPEI\DITURES AI\D
CHANGES IN FTIND BALAI\CES

BT]DGET (GAAP BASIS) AI\D ACTUAL
ALL GOVERI\MEI{TAL FT]I\D TYPES

For the Y Ended 30- 2001

Debt Fund

Budget Actual

REVENUES
PropertY Taxes
Local Sources
State Sources
Federal Sources
GrantRevenues
Allocated Revenues

Total Revenues

EXPEI\DITURES
Instruction
Supporting Services
Capital OutlaY
Other Uses of Funds
Debt Serryice

Grant Programs
Appropriated Resenes

Total ExPenditures

REVENUES OVER (tlNDERì EXPE¡IDIrLRES

3.056.903 2.948.695

2.573346
5374217 2.801.969

146.726

2,940903
116,000

219401903

71792

Variance-
Favorable

(Unfavorable)

(108,208)

2.573.346
2.572.248

2,800,871 2rg0l1969 (1,098)

(æ!1ÅA

Other Financine Sources (Uses)

Lease Purchase Proceeds

Operating Tr¡nsfer In (Out)
Total Other Fin¡ncing
Sources (Usesl

Revenues and Other Sources Over
([Jnderì Expenditures and Other Uses

FUND BALAIIICE. July 1

Q,317,314) 146,726

2317314 2.057.606

FUND BALAITICE. June 30 2,2!4332

The accompanying notes are an integral part of these financial statements.
-9-



X'ALCON SCHOOL DISTRICT IYUMBER 49

COMBINED STATEMENT OF REVEI\UES, EXPENSES AND
CHANGES IN RETAINED EARNINGS/TTUND BALAI\CES

ALL PROPRIETARY FTJI\D TYPES
For fhe Yerr Ended.fune 30- 1

Oneratins Revenues
Local Sources

Ooeratins Exoenses
Food Services

Total Exoenses

Income (Lossl from Operations

Non-Operatine Revenues (Expensesl

Feder¡l Aid
Total Non-Operating
Revenue (Expensesl

Net Income (Lossl

Retained Eamings

Retained Eamings
June 30

The accompanying notes are an integral part of these financial statements.
-10-

July 1

Food Seruices
X'und

862.100

1.103.711
1.103.711

Q4l.6tll

28ø',833

284.833

43,222

353.691

lgést



FALCON SCHOOL DISTRICT NTIMBER 49

COMBINED STATEMENT OF CASH FLOWS
ALL PROPRIETARY Ft'I\ID TYPES

F'or fhe Yerr Ended June 30.

Cash Flows from Operatine Activities
Income (Loss) from Operations
Adjustments to Reconcile Net

Income to Net Cash Provided
by Operating Activities

Depreciation
Commodities Used
(Increase) I)ecrease in C¡sh Purchased Inventory
(Increase) I)ecrease in Accounts Receivable
Increase @ecrease) in Accounts Payable
Increase @ecrease) in Accrued Sal¡ries
Increase @ecrease) in Compensated Absences

Net Cash Provided by (Used inì Operating Activities

Cash Flows from Investing Activities

C¡sh Flows from Non-Capital Financing Activities
X'ederal Aid - School Lunches

Contributed Capital
Acquisition of Capital Assets

Net Cash Provided by Capital and Relsted
X'inancine ActiYities

Net Increase (Decreasel in Cash and Cash Equivalents

Cash and Cash Equivalents at Beginning of Ye¡r

Cash and Cash Equivalents at End of Year

The accompanytng notes are an integral parf of these financial statements.

Food Services
Fund

Q4t,6tt)

443s7
ss247

757
23329

Q2,735)
1340

(3.694)

Gl13üq)

208.587

(56.193)

9r38/-

350.238

359.622
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NOTE 1

FALCON SCHOOL DISTRICT NT]MBER 49

NOTES TO FINANCIAL STATEMENTS
June 2001

SUMMARY OF SIGNIF'ICAI\T ACCOTJNTING POLICIES

The financial st¡tements of X'alcon School District Number 49 @istricQ have been prepared

¡n conformity with generally accepted accounting princþles (GAAP) as applied to

govemment units. The Govemmental Accounting Standards Board (GASB) is the accepted

standard-setting body for establishing govemmental accounting and financial reporting
principles. The more significant of the Districtrs accounting policies are described below.

Reportine Entity

The reporting entity, for financial purposes, is defined as the primary government @alcon
School District Number 49) and its component unit @l Paso School District Number 49

Building Authority). The fund tlpes and account groups of the District are described in
subsequent information contained in this footnote. The District is managed by a five member

board of elected directors.

Blended Component Unit The El Paso Schoot District Number 49 BuildÍng Authority
(EPSDBA) is governed by a fivemember board. Although EPSDBA is legally separate from

the DistricÇ it is reported ¡s if it were part of the Disfrict primary govemment because its sole

purpose is to finance and construct buildings and improvements for Falcon School District
Number 49.

Funds Included in Financial St¿tements

The accompanylng financial st¡tements include all funds ¡nd account groups of tr'alcon

School District Number 49 as required by Colorado School Law.

The Color¡do School District Budget Law mandates the use of a General Fund' Capital

Reserve Fund and Insurance Reserve Fund and, when specific levies are made, Bond

Redemption X'unds. Other funds are permitted to be established to account for other specific

purposes ¡s descrlbed under Fund Accounting below.

F'I]ND ACCOT]NTING

The government uses funds and account groups to report on its financial position and the

resulis of its operations. Fund accounting is designated to demonstrate legal compliance and

to aid financial management by segregeting transactions related to certain government

functions or activities.

A fund is a separate accounting entity with a self-balancing set of accounts. An account

groupr on the other hand is a financial reporting device ¿ssigned to provide accountability

ior certain assets and liabilities that are not recorded in the funds because they do not directly

affect net expendable available financial resources.

-t2-



NOTE 1 lContinuedì

FALCON SCIIOOL DISTRICT NTJMBER 49

NOTES TO FINA¡ICIAL STATEMENTS
June 2001

X'unds are classified into three categories: governmentalo proprietary and fiduciary. Each

category, in tur:n, is divided into separate ttfund t¡lesfr.

Governmental funds are used to account for all or most of a govemmentrs general activities,

including the collection and disbursement of earmarked monies (special revenue funds)' the

acquisition or construction of general fixed assets (capital projects funds)' and the servicing of
general long-term debt (debt seruice funds). The generat ftmd is used to account for ¡ll
¡ctivities of the general govemment not accounted for in some other fund.

Proprietary funds are used to account for activlties similar to those found in the private

sectãr, where the determin¡tion of net income is necessary or useful to sound financial

artministr.ation. Goods or services from such acûvities can be provided either to outside

parties or to other deparlments or agencies primarily within the govennment (enterprise

lunds). Proprietary activities are subject to all Govemmental Accounting Standards Board

pronouncements ¡s well as all of the Financi¡t Accounting Standards Board St¡tements and

Interpretations, Accounting Principles Board Opinions, and Accounting Research Bulletins

of the Committee on Accounting Procedures issued on or before November 30, 1989.

Trust and Agency X'unds are used to account for ¡ssets held by the District in a trustee

capacity or as an agent for individuals, private organizations, other governments, and/or

oth"r funds. These include Expendable Trust and Agency X'unds. Expendable Trust Funds

are &ccounted for in essentially the same manner ss govenmental funds. Agency Funds ¡re
custodial in nature (assets equal liabilities) and do not involve measurement of results of
operations.

General fixed assets 
"¡s 

¡tilized for general District purposes and are capitalized at actual or
estimated cost in the General Fixed Assets Group of Accounts. Contributions of such assets

are also accounted for in the General Fixed Assets Group of Accounts and are recorded at

estim¡ted fair market value at the time of donation.

No depreciation is provided on general fixed assets. Maintenance, repairs, and minor

renewals are expensed as incurred. Major additions and betterments are capitalized. When

land and buildings are sold, the resulting gain or loss on sale is reflected in the capital reserye

fund. When equipment is sold, the proceeds of the sale are recorded as revenue in the

various funds as apProPriate.

Long-term tiabitities expected to be financed from govemmental funds are accounted for in
the General Long-Term Debt Account Group, not in the govemmental funds.

The two account groups are not rrfundsrt. They are concer:ned only with the measurement of
financial position. They are not involved with the metsurement of results of operations.

-13-



FALCON SCHOOL DISTRICT NUMBER 49

NOTES TO FINA¡ICIAL STATEMENTS
June 2001

NOTE 1 (Continuedl

BASIS OF'ACCOTJNTING

Basis of accounting refers to when revenues and expenditures or expenses are recognized in

the accounts and reported in the financial statements. Basis of accounting relates to the

timing of the measurement made, regardless of the meâsurement focus applied. Atl

Goverrrmental funds are accounted for using the modified accrual basis of accounting. Their

revenues are recognized when they become measurable and available as net current assets.

Taxpayer-".se..ed income is considered ftmeasur¡blert when in the hands of intermediary

co¡e-cting govemments and is recognized ¡s revenue at that time. Anticþated refunds of such

taxes arõ iecorded as liabilities and reductions of revenue when they are measurable and

their va¡dity seems certaln. Expenditures are generally recognized under the modifÌed

accmal basii of accounting. Their revenues are recogrized when they are earned, and their

expenses are recognized when they are incurred.

proprietary Funds are accounted for on the accrual basis of accounting. Under this method,

revenues are recoqnized in the accounting period in which they are eamed and become

measurable ¡nd exPenses ere recognized in the period incurred.

The District reports deferred revenue on its combined balance sheet. Deferred revenues arise

when a potential revenue does not meet both the frmeasurablett and ttavailablerf criteria for
recognition in the current period. Deferred revenues also arise when resources are received

by the government before it has a legal claim to then¡ as when gfant monies are received

pdor to the incurrence of qualifying expenditures. In subsequent periods, when both revenue
-recognition 

criteria are meÇ or when the govemment has a legal claim to the resources, the

nanility for deferred revenue is removed from the combined balance sheet and revenue is

recognized.

Budgets

The District follows these procedures in est¡b[shing the budgetary data reflected in the

financial statements:

prior to June 1, the Business Manager submits to the Board of Education a proposed

operating budget for the fiscal year conrmencing the following July 1. The operating

budget includes proposed expenditures and the means of financing them.

Public notices are released to obtain taxpayer comments.

Prior to June 30, the budget is legally enacted through passage of an ordinance.

1.

2.

3.

-14-



NOTE I (Çontinued)

FALCON SCHOOL DISTRICT NT]MBER 49

NOTES TO FINAI\CIAL STATEMENTS
.fune 2001

4. The District is authorízed to transfer budgeted ¡mounts between categories within any

fund; however, any revisions that alter the total expenditures of any fund must be

approved by the Board.

Formal budgetary integration should be employed as a management control device

during the year for tne General Fund, Special Revenue Funds, Bond Redemption Fund"

Building Fund and Enterprise (Food Service) Fund'

Budgets for the General, Special Revenue Funds, Bond peflsmPtion Fun4 Capital

frojät x,unds, Enterprise Funds and Agency Funds are adopted on a basis consistent

with generally accepted accounting princþles (GAAP)'

Budgeted amounts in this report are as originatly adopted, or as amended by the

nistrict throughout the year. Individual amendments are not material in rel¡tion to the

original appropriations.

The El paso School District Number 49 Building Authority is not required to adopt a

budget because it is considered an exempt organization under 501(cX3) of the Intemal

Revenue Code.

Encumbrances

Encumbrance accounting under which purchase orders, contracts, and other commitments

for the expenditure of monies are recorded in order to reserve that portion of the applicable

appropria:fion, is employed as rn extension of formal budgetary integration in the various

funds. Encumbrances lapse at the end of the year.

Inventories

Food Service Fund inventories consist of purchased and donated commodities. Purchased

inventories are stated at lower of cost or markeÇ as determined by the first-in, first-out

method. Commodities donated by the Feder¡l government are stated at cost according to

USDA furnished Price lists.

I)eoreciation

Depreciation of equipment and fixtures in the Enterprise Fund is provided on the straight-

line method over estimated useful lives of five to fifteen years. Depreciation of the buitding in

the Enterprise Fund is provided on the straight-line method oyer an estimated useful life of

forty years.

f,.

6.

7

8.

-15-



F'ALCON SCHOOL DISTRICT NTJMBER 49

NOTES TO FINAI\CIAL STATEMENTS
.Iune 30- 2001

NOTE 1 (Continuedl

Cash

The District pools cash resources of its various funds in order to facilitate the management of
cash. Cash applicable to a particular fund is readily identifiable. The balance in the pooled

cash accounts is available to meet current operating requirements.

For purposes of the statement of cash flows, cash on hand, cash in bank and highly liquid
investments with a maturity of three months or less when purchased or subject to

withdrawal" are considered to be cash ¡nd c¡sh equivalents.

Investments

Investments are stated at cost or amortized cosÇ which approximates market.

Receivables

All receivables are reported at their gross v¡lue and, where appropriate, are reduced by the

estimated portion that is expected to be uncollectible.

Due to and due from other funds

Interfund receivables and payables arise from interfund transactions and are recorded by atl

funds affected in the period in which transactions are executed.

Memorandum Only - Total Columns

Tot¡l columns on the combined statements are captioned Memorandum Only to indicate that
they are presented only to facilit¡te financial analysis. Data in these columns do not present

financial position or results of operation in conformity with generally accepted accounting

principles.

Pronertv Taxes

Property taxes attach an enforceable lien on property as of January 1. Taxes are levied in

December, payable in the following calendar year.

property taxes are payable in full by April30, or in two equal installments due February 28

and June 15. The County Treasurer bills and collects property taxes for all taxing entities

within the County. The property tax receþts collected by the County Treasurer each month

are remitted to the District by the tenth day of the subsequent month.

Recognized property tax revenue may not exceed the amount budgeted for the current fiscal

year. Amounts-collected in excess of the budgeted amounts have been recorded as deferred

revenue.

-16-



FALCON SCHOOL DISTRICT NUMBER 49

NOTES TO FINANCIAL STATEMENTS
.fune 2001

NOTE 1 (Continued)

Interest

Interest expense on general obligation bonds is recognized when coupons mature. Interest

income is recognized as revenue when measurable and available.

Inventories

Food Service fund inventories as of June 30, 2001, consisted of purchased and donated

commodities amounting to $351555 and 5401726 respectively. Purchased inventories ¡re

stated at cosL Donated inventories, received at no cost under a program supported by the

United States GoverrrmenÇ are recorded ¡t their estimated fair market value ¡t the date of

receipt.

Supplemental Disclosures of Cash Flow Information

The F'ood Service Enterprise Fund paid no ¡mounts for interest or income tax. Commodities

were received through the Colorado Department of Education with ¡ value of 876246. The

value of commodities used for the year ended June 30, 2001 was 955'247.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting

princþËs requires management to make estimates and assumptions that affect the reported

âmounts of assets and liabilities and disclosure of contingent ¡ssets ¡nd liabilities at the date

of the linancial statements and the reported amounts of revenues and expenses during the

reporting period. Actual results could differ from those estimates.

Reserves

portions of fund equity are segregated for future use and ¡re therefore not available for

future appropriation or expenditure. ¡ssignations of unreser:ved fund balances indicate the

Districtrs tentative plans for use of financial resources in a future period.

Article ! Section 20 of the Constitution of the State of Colorado required the District to

establish Emergency Reserves (See Note 13). $95S¡00 of the fund balance has been reserved

in compliance with this requirement

Contributed Capital

Contributed capital in the Enterprise Fund represents the amount of food service equipment

purchased by other funds in the District.

-17-



FALCON SCHOOL DISTRICT NT]MBER 49

NOTES TO FINA¡ICIAL STATEMENTS
.fune 2001

NOTE 2 DEPOSITS AND IIYVESTMENTS.

Deposits

Colorado state statutes govern the entityrs deposit of cash. The Public Deposit Protection Act

for banks and savings and loans require the state regulators to certify eligible depositories for
public deposits. The acts require the eligible depositories with public deposits in excess of the

iederal iniurance levels to create a single institution collateral pool of defined eligible assets.

Eligible collateral includes oblÍgations of the United States, obligations of the State of

Coiorado or local Colorado Governments and obligations secured by first lien mortgages on

real property located in the State.

The pool is to be maint¡ined by another institution or held in trust for all the uninsured

pubüì deposits es I group. The market value of the ¡ssets in the pool must be ¡t least equal

to the uninsured dePosits.

At June 30, 2001, the carrying amount of the Districtts deposits were $7,7981736 and the bank

balances were $719501684. Of the tot¡l bank balanceso $2001035 lvas covered by FDIC

insurance and $717501649 falls under the provísions of the Colorado Public Deposit Protection

Act of 1975 which are collateralized in single institution pools.

Cash was made up of the following amounts at June 30' 2001:

Cash and Cash Equivalents 7,-793:136

Investments

Under Colorado stat¡tes, the District's fund types may larvfully invest eligible frrnds in the

following securities:

(1) Obligations of the United States and certain U.S. govemment agency securities

Ø Certain international agency securities

(3) General obligation and revenue bonds of U.S.local govemment entities

(4) Bankersr acceptances of certain banks

(5) Commercial PaPer

(6) Local government investment pools

Ø Written repurchase agreements collateralized by certain authorized securities

(S) Certain money market funds

(9) Guaranteed investment contracts

-18-



I'-ALCON IiUIIUUI, I,IÐ T KIU T Iì UIYII'E¡S .I:'

NOTES TO FINAI\CIAL STATEMENTS
.fune 2001

NOTE 2 (Continuedl

COLOTRUST

Sites
Buitdings
Equipment

Crtesoru
123

The District may also deposit funds in Colorado fin¡ncial institutions which are members of

the Feder¡l Deposit Insurance Corporation.

Investments are carried at cost or amortized cost.

Investments made by the District are surnmarized below. The investments that are

represented by specific identifiable investments are classified as to credit risk by the three

categories described below:

Category I Investments that are insured or registered or for which the securities are held

by the District or its agent in the Districtrs name.

Category 2 Uninsured and unregistered with securities held by the counterpartyrs trust
'deparfuient or agent in the Districtrs name.

Category 3 Uninsured and unregistered, with securities held by the counterparty, or by itrs

trust department or agent but not in the Disûictrs name'

Investments in local goverrrment investment pools or in money market funds are not

categorized because they are not evidenced by securities th¡t exist in physical or book entry

form.

The designated custodial bank provides safekeeping and depository services to

COLOTRÚST in connection with the direct investment and withdrawal functions of
COLOTRUST. Substantiatly ¡ll securities owned by COLOTRUST are held by the Federal

Reserue Bank in the account maintained for the custodial b¡nlc The custodianrs intemal

records identify the invesû¡rents owned by COLOTRUST.

Investments of COLOTRUST consist of U.S. Treasury bills, notes and note strips and

repurchase agreements collater¡lized by U.S. Treasury Notes.

NOTE 3 CHANGES IN F'D(ED ASSETS

A summary of changes in general fixed assets follows:

Buitding Authority
Building

Balance
July 1,

2000
1,890,311

39468,642
8.460.870

49,819,823

1.810.220
51.630.043

Additions
477,606

314401223

2.122.G9
6,040,478

Balance
June 30,

2001
213671917

42,908,865
10.338.519
55,615"301

1.810220
57.425.521



FALCON SCHOOL DISTRICT I\UMBER 49

NOTES TO FINAI\CIAL STATEMENTS
.Iune 30- 2001

NOTE 3 (Continuedl

A summary of equipment in the proprietary fund type (Food Seryice Fund) at June 30' 2001

follows:

Balance Transfers
July 1, and
2000 Additions Deletions

420,422 60,029Equipment

Less: Accumulated
Depreclation

Total

Balance
June 30,

2001

(83.5141

336.908
u4ssD
1592

4801s1

(ueÐ
352.s80

NOTE 4 LONG.TERM DEBT

Following is a summary of changes in long-term debt of the District for the year ended June

30,2001:
B¡lance Balance
July 1, June30'
2000 Additions Reductions 2001

1999 G.O. Bonds
1996 G.O. Bonds
1991 G.O. Refunding Bonds
Capital Lease Obligations
Compensated Absences
Total Long-Term Debt
Building Authority Cett
Total Bonds, Certificates
and Capital Leases

Payable

16,775,000
15,350,000
2,6251000

@7,486
246254

35,6431740 5F17,265
1.120.000 

-

40,000
100,000
650,000
131,846

11.728
933,574
205.000

16,735,000
15,250,000

1,9751000

6ro32rgo5
234.526

40,227431
915.000

515171265

36.763.740 5.517.265 1.138.574 41.142.431

1999 General Obligation bonds interest due semi-annually with rates ranging from 3,25o/o to

6.0o/orprincþal due annualty through 201S in payments of $45'000 to $11840,000.

1996 General Oblieation Bonds interest due semi-annually with rates ranging from 4.07o to

6.5o/orprincþal due annually through 2015 in payments of $100'000 to $1'790'000.

1991 General Obligation Refunding Bonds. Interest due semi-annually with rates ranging

from 5.007o to 6.750/o, princþal due annually through 2004 in payments of $535,000 to

$815,000.

-20-



FALCON SCHOOL DISTRICT NUMBER 49

NOTES TO FINAI\CIAL STATEMENTS
.Iune 30^ 2001

NOTE 4 (,Continuedl

Following is a summary of debt service requirements to maturity of all bond issues.

Year Princþal Interest Total

2002
2003
2004
2005
2006
2007 and thereafter

Total

835,000
875,000
925,000

1r1o5,ooo
1i325,000

28.895.000
33.960.000

In May Lgglrthe District issued $613251000 in General Obligation Refunding Bonds with an

"".r"g. 
interest rate of 6Vo to advance refund $114351000 in 1985 Gener¡l Obligation

Building Bonds with an syerage interest r¡te of 9,l3Vo; $1'390'000 in 1986 General

Obligation Building Bonds with ¡n aver¡ge interest rate of 7.77o/o and crossover refund

$¡,Sò'O,OOO of the tÓ¡¿ Ceneral Obtigation Bonds maturing on or after l)ecember 1,,1996.

The District paid the principal ¡nd interest payments for the 1984 bonds through and

including the crossov"i d"t of December 1, 1994. The District placed in an irrevocable

escrow accounÇ monies sufücient to pay the princþal of the 1985 and 1986 bonds. As a

result, the l9g5 and 1986 bonds are considered to be defeased and have been removed from

the general long-term debt account group. The 1984 bonds were defeased on the crossover

date.

On Februarl 1, 2000 the District issued $111251000 in General Obligation Bonds with an

eyerage interest rate of 3.50 percent to advance refund $110501000 of outstanding 1991

Geneãl Obligation Bonds. The net proceeds of $1r101n555 (after payment of 251263 rn

underwritinglu.r, insurance, other issuance costs and reimbursements to the District) were

used to p*"h"r" U.S. Govemment securities. Those securities were deposited in an

irrevocable trust with an escro\tr agent to provide for all future debt service payments on the

refunded portion of the 1991 General Obligation Bonds. As a resulÇ $1,050'000 of the 1991

General Obligation Bonds with an outstanding balance of $41851000 at the time of refunding

are considered to be defeased and the liability for these bonds has been removed from the

general long-term debt account group.

Certificates of ParticiPation

Following is a summary of debt service requirements of the certificates of participation:

1,9581705

1933,192
118651004

1,813,186
lr754,Sl0

11.884.255
21.208.882

21793,705
2,808,192
217901004

2,918,186
3,079,540

40.779255
5s.168.882

Year
2002
2003
2004
2005

Frincipal
210,000
225,000
230,000
250.000
915.000Total
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NOTES TO FINAI\CIÄL STATEMENTS

June 30.2001

NOTE 4 lContinuedl

The District has entered into capital lease agreements to purchase portable classrooms and

equipment. The future minimum lease payments are as follows:

Year
2002
2003
2004
2005
2006
2007 and thereafter

Total
656,899
656,899
694,998
655,û3
909,219

4.739.041
gr3l21699

(æ19,19Ð
6.032.905

Less Amount Representing Interest
Balance

NOTE 5

NOTE 6

NOTE 7

In ¡ddition, the District has a lease arrangement with a component uniÇ the El Paso County

School District 49 Buitding Authority, a non-profit corporation, for the lease of a building.

The le¡se is on a year-to-year basis. Lease payments under this agreement for the year ended

June 30, 2001 were $250'300.

RESTRICTED ASSETS

Certain cash funds of the Building Authority are restricted by the bond documents for

specific use of the Building Authority. The total of these restricted amounts is $0 at June 30'

2001.

ACCRUED SALARIES AI\D BENEF'ITS

Salaries and retirement benefÌts of certain contractually employed personnel are paid over a

twelve month period from September to AugusÇ but are earned during a school year of

approximately nine to ten -ooth.. The salaries and benefits earned, but unpaid, at June 30,

Z-Oôf, are estimated to be $317661847. Accordingly, the accrued compensation is reflected as a

liability in the accompanying fìnancial st¡tements of the General and Enterprise Funds.

COMPENSATED ABSENCES

Under the District's policies certain employees earrr vacation pay of 10-20 days, based on

longevity of seruice. All unused/¡ccrued v¡cation leave is vested at June 30, each year. The

unpaid v¡cation payable at June 30' 2001 is $36'077.

-22-



FALCON SCHOOL DISTRICT NT]MBER 49

NOTES TO FINANCIAL STATEMENTS
.fune 30- 2001

NOTE 7 (.Continued)

Employees accrue 10-12 days of ¡nnual leave (sick pay) each year dependent upon their

coniract basis. Sick leave may be accumulated up to a maximum of 120 days. An employee

will be reimbursed one.half of the current substitute rate of pay of his/her salary

classification for any unused sick leave days beyond the 120 days as of July 31st annually.

Upon retirement (15 years or more in the X'alcon School District and eligible for PERA

retirement with at least 5 years of services in the Falcon School DistricQ an employee will be

reimbursed at the current substitute rate of pay for their classification, up to a maximum of
120 days. The unpaid liabitity for sick leave accruals is $2471837.

The unpaid liabitity for personal days is $181812.

NOTE 8 BENEF'IT PLAI\S

Defined Benefit Pension Plan

The District contributes to the Public Employeesr Retirement Association of Colorado

(pERA), a cost-sharing multipleemployer defined benefit pension plan. PERA provides

retirement ¡nd disabiltty benefits and survivor benefits to eligible benefÌciaries annually

adjusted for cost-of-living increases. Colorado Revised Statutes (Iitle 24' Artícle 51) provides

authority for the operation of the plan. The plan is ¡rlministered by a 16 member board of
Trustees of which 14 are elected by the membership. PERA issues a publicly available

financial report that includes financial statements and required supplementary information
for PERA.

That report may be obtained by contacting PERA, 1300 Logan Street' Denver, Colorado

Plan members are required to contribute 8o/o of their annual covered salary and the District

is required to contribute at a stipulated rate. That r¡te is currently t0.4Yo of annual covered

payroll. A portion of the Disûictsr contribution (up to 37o of covered salary) may be allocated

lo" tn. PERA Matchm¡ker plan.In ¡ddition a portion of the Districtrs contribution (1.1% of
covered salary) is allocated for the llealth Care X'und. Requirements for contribution
percentage are established and may be changed by the PERA Board of Trustees. The

bi.fti.t'""ontributions for the latest three years were equal to the required contributions for
the periods and were as follows:

Year Ended June 30
2001
2000
1999

$2,070,200
$1,978,216
$1,731,808

-23-



FALCON SCHOOL DISTRICT NUMBER 49

NOTES TO FINA}ICIAL STATEMENTS
June 2001

NOTE 8 (Continuedl

NOTE 9

In January, 200Irthe District began participating in an employer match plan instituted by

the public-Employees Retirement Association (PERA) of Colorado. The program is called

pERA MatchMaker. It was made possible by Senate Bill99-90 and the fully funded status of

the PERA defined benefit plan (ãescribed above). In this defined contribution plan, the

The matching funds paid by the District are

submitted to pERA fãr the birtri.t'. required contribution to the PERA defined benefÌt plan.

If employees choose to make no voluntary deferred compensation contribution, the District

makes the full employer contribution amount required by the defined benefit plan and l00o/o

is submitted to PERA.

The District made matching contributions to eligible deferred compensation plans as follows:

Year
2001

POST EMPLOYMENT HEALTII CARE BENEFITS

The District contributes to the llealth Care X'und (IICÐ, a cost sharing multiple'employer

establish the IICF Benefit Provisions to the

available ¡nnual financial report that includes fin¡ncial statements and required

supptementary information for the HCF. That report may be obtained in writing to PERA of

Cõtórado, 1300 Logan StreeÇ I)enver, Colorado 80203'

CONTINGENT LIABILITIES

Grants

or agencies are subject to audit and adjustment by
govemment. Any disallowed claims, including

" 
n"fnity of the applicable funds. The amounf if

any, of expenditures which may be disallowed by the grantor cannot by determined at this

U"ró 
"ftnoigh 

the District expects such amounts, if an¡ to be immaterial.
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NOTE 10

NOTE 11

NOTE 12

NOTE 13

FALCON SCHOOL DISTRICT NTJMBER 49

NOTES TO FINA¡ICIAL STATEMENTS
June 20fì1

JOINT VENTURE

Not reflected in the accompanying financial statements is the Districtfs participation in the
pikes Peak Board of Cooperative Educational Sewices @OCES). The BOCES is an

organization that provides member districts educational services at a shared lower cost per

district.

The District has one member on the Board. This Board has final authority for all budgeting

and financing of the joint venhrre. The Districtrs share of the joint venture is not

determinable at June 30, 2001. The joint venture summary audited financial information as

of June 30r 2000 is as follows:

Assets
Current Liabilities
Fund Equity
Total Li¡bilities and Fund Equtty
Revenues
Expenditures
Excess @eficiency)

2.451./,99
919491912

10.099.900
(149.988)

The BOCES is not included as r component unit of the District as the oversight responsibility

is minimal, there is no financial interdependenc¡ the District does not have the ability to

significantly influence the operations of the BOCES and the District is not accountable for

fiscal matters of the BOCES.

RISKMANAGEMENT

The District is exposed to losses related to torts; theft of, damage to or destruction of assets;

errors and omissions; job-related illnesses or injuries to volunteers, and natural disasters.

The District purchases sufücient commercial insurance to cover losses from these events, and

does not self-insure or particþate in a public entity risk pool. All risk management activities

are accounted for in the Insurance Reserue Fund. Settlement amounts have not exceeded

insurance coverage for the current year or the three prior years.

COMPLIANCE

The District has complied with the requirements of the Financial Policies and Procedures

Handbook for the ZOOO|ZOOL audit period as required by Colorado Statutes C.R.S. 2244'
204Q\.

CONTINGENCIES - TA)L SPENDING AND DEBT LIMITATIONS

In Novemb er l992rthe voters of Colorado approved Amendment 1, commonly known as the

taxpayer's Bill of Rights (IABOR), which adds a new Section 20 to Article X of the

Coiorado Constitudón. TABOR contains tax, spending, revenue and debt limitations which

apply to the State of Colorado and all local goverrrments.
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NOTES TO FINAI\CIAL STATEMENTS
.Iune 30.2001

NOTE 13 (,Continuedì

Enterprises, defined as govemment-owned businesses authorized to issue revenue bonds ¡nd

receiving less than t}o/o of annual revenue in grants from all state and local governments

combined, are excluded from the provisions of TABOR. (Ihe Districtrs management believes

none of its operations qualifies for this exclusion.)

The initial base for local govemment spenrling and revenue limits is 1992 Fiscal Year

Spending. Future spending and revenue limits are determined based on the prior yearfs

Fiscat yãar Spending adjusted for ¡llowable increases based upon inflation ¡nd student

growth. Fiscal year Spending is generally defined as expenditures plus reselTe increases

witn certain exceptions. Revenue in excess of the Fisc¡l Year Spending limit must be

refunded unless the voters approve retention of such revenue.

TABOR requires local govemments to est¡blish Emergency Reseryes. These reserves must

be at least 1olo of X'isc¡l Year Spenrling (excluding bonded debt service) in 1993, 2o/o n 1994

and 3o/o thereafter. Loc¡l governments are not ¡llowed to use the emergency reselves to

compensate for economic conditions, revenue shortfalls, or salary or benefit increases.

Except for bond refinancing at lower interest rates or adding employees to existing pension

ptans, TABOR specifically prohibits the creation of multþle.liscal year debt or other

hnancial obligatiois without voter approval or without irrevocable pledging present cash

resenes for all future PaYments.

TABOR requires, with cert¡in exceptions, yoter approval prior to imposing new taxes'

increasÍng a tax rate, increasing a mill levy above that for the prior year, extending an

expiring ã"*, o" implementing a tax poHcy change directly causing a net tax revenue gain to

any local govemment.

On November 712001, the registered voters approved ¡ ballot resolution authorizing Falcon

school Disfuict Number 49 to collec$ retain and expend all revenues from any source

provided that no property tax mill levy be increased or any new t¡x be imposed.

The Districtrs management believes it is in compliance with the provisions of TABOR.

However, TABOR is complex and subject to interpretation. Many of the provisions,

Ínctuding the interpretation of how to calculate Fiscal Year Spending limits (and qualification

as an Enterprise) witt require judicial interpretation.
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FALCON SCHOOL DISTRICT NUMBER 49

NOTES TO FINAI\CIAL STATEMENTS
.Iune 30- 2001

NOTE 14 BUDGET COMPARISONS

Food Senices Fund
Revenues
Expenses

NOTE 15

1,10éÉ03 1419,29+
f,504250 r,1W11

Trust and Agency Funds
F'alcon Schol¡rship Fund

Receipts
I)isbursements

Pupil Activity Funds
Receipts
I)isbursements

Fund

Insurance Resene - Special Revenue Fund
Pupil Activity - AgencY Fund

Budeet

Interfund
Receiv¡bles

177,666
18e118

Variance-
Favorable

lUnfavorable)

40.630
¡mliæ

ø6lr
:

237.47
(JíFF6)

1.412
'tJ-d0

787.726
ffi4

GeneralFund
Designated Purpose Grants - Special Revenue

Bond Redemption - Debt Service
367.0U

NOTE 16 COMPLIANCE }VITII STATE LAWS

The following funds of the District exceeded expenditure budgets as of June 30, 2001' and this

may be a violation of Color¡do Budget Law:
Expenditures in
Excess of Budeet

Inter{und
Payables

98,053
218,126
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COMBINING AI\D INDTVIDUAL F'I]ND F'INAIICIAL STATEMENTS

The Combining and Individual Fund Financial Statements represent the second and third levels of

fin¡ncial t.portiog for the districL These fin¡ncial st¡tements present more detailed information for the

tndividual funds in ¡ format that segregates information by fund type. For those fund types with a single

fund, individuat fund financial statements are presented.



GENERAL T'UND

The Generat Fund is used to account for resources tradifionally associated ryith govemments which ¡re not

required legally or by sound fin¡ncial menagement to be accounted for in another fund.



FALCON SCHOOL DISTRICT NTJMBER 49

GENERAL FI]NI)
STATEMENT OF REVENUES, EXPENDITURES AIYD CIIANGES IN FIJ¡ID BALAI\CE

BUDGET (GAAP BASIS) AND ACTUAL
For the Yeer Ended June 30- 2001

Budget Actual

Variance-
Favorable

(Unfavorablel

REVENUES
Local Sources

Property Taxes
Specific OwnershiP Taxes
Tuition
Interest on Taxes
Transportation tr'ees

Eamings on Investments
Other

State Sources
State Equalization
Equalization Adjustment
Transportation
Transportation Adj ustment
Vocational Education
Special Education
Other State

Federal Sources
Medicaid
Impact Aid

Allocation to Capital Reserve/
Insurance Reserve Fund

TOTAL REVEI\UES

EXPENDITURES
Instruction

Salaries
Employee Benefits
Purchased Seruices-Professional
Purchased Seryices-ProPertY
Purchased Services-Other
Supplies and Materials
Property
Other

Total Instruction

30,000

(1.427.083ì (1.427.083)

28.494.894 29.098.573 _603.679

6,008,281
1,1881995

269,000
5,000

50,000
168,000
114,650

61008r281

1,408,966
363,368

10,004
56,573

352,350
152,008

219,971
94368

5,004
6,573

184¡s0
37r358

21253,459
(123,531)
408,163

(5,170)
176¡358
378,772

t2þ77292
213741818

9,856
22,880

580,147
471,775
97,891
41.089

2111891628
(123,531)
410,559

(5,170)
173,939
390,450

3,296

(63,831)

23e6

QAI9)
11,678

31296

5,155
99,780

51155

129,780

!2,2551396
2300271

21,974
srAt6

704,967
602,504
lu,-719

43.025

121,896
74,547

(12,118)
(28,536)

(124,820)
(130,729\

(66,828)
(1.936)

(168.s24)15.975.748 16.144.272

The accompanying notes are an integral part of these financial statements.
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FALCON SCHOOL DISTRICT NT]MBER 49

GENERAL T'UND

STATEMENT OF,REVEIYUES, EXPENDITURES AI\D CIIANGES IN FIIM BALANCE
BTJDGET (GAAP BASIS) AND ACTUAL

For the Yenr Ended June 30- 2001

Budset Actual

Variance-
Favorable

lUnfavorable)
(Continued)

Supporting Services
Salaries
Employee Benefits
Purchased Services-Professional
Purchased Serryices-ProPertY
Purchased Seruices-Other
Supplies ¡nd Materials
Property
Other

Total SuPporting Services

Other Uses
OtherUses of Funds

Appropriated Reserves

TOTAL EXPENDITTJRES

REVEI\UES OVER
ßmpER) EXPENDITURES

Other Financing Sources fUses)

Lease Purchase Proceeds
Operatíng Transfer (Out)

Tot¡l Other Financins Sources lusesl

Revenues Over (Under)
Expenditures and Other Uses

Non-Appropriated Reserves

FIIND BALAIIICE. July 1

FIIND BALAIIICE. June 30

s1.951 (51.951)

876.901 876.901

28.522.947 28.058.164 464.783

(28.0s3) 1.040.409

11.670298 11.861.941

(1s3.s00)
(153.500)

28,024
(189.418)
(1613e4)

879,015

3.214.920

4.093.935

7,022471
114221787

166,331
493,262
786,065

1¡75,565
246,509
157308

71258,352
1,398247

240,097
608,647
ss8¡80

1'501,193
209,291

87.734

(235,881)
24,540

Q3,766)
(115,38s)
227,685

(12s,628)
37,218
69.574

C191úlÐ

The accompanying notes are an integral part of these fìnancial statements.
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FALCON SCHOOL DISTRICT NUMBER 49

GENERAL FT]NI)
STATEMENT OF EXPENDITURES-BIJDGET (GAAP BASIS) AND ACTUAL

the Year Ended June 30.

Budset Actual

Variance
Favorable

(Unfavorable)

INSTRUCTION
Resular Programs

Salaries
Employee Benefits
Purchased Services-Professional
Purchased Services-Property
Purchased Services-Other
Supplies and Materials
Property
Other Objects

Total Reeular Prosrams
SUPPORTING SERVICES
Students

Salaries
Employee Benefits
Purchased Senices-Professional
Purchased Sewices-Property
Purchased Services-Other
Supplies and Materials
Property
Other
Total Students

Instruction Staff
Salaries
Employee Benefits
Purchased Services-Professional
Purchased Services-Property
Purchased Services-Other
Supplies and Material
Property
Other

Total Instructional Staff
General Administration

Salaries
Employee Benefits
Purchased Services-Professional
Purchased S ervices-Property
Purchased Serryices-Other
Supplies and Materials
Property
Other

Total General Administration

15.975.748 16.14/.272

12,377292
2374,818

9,856
22.^880

580,147
471,775
97,891
41.089

l,6olrs2l
318,937

31406

s50
15r6/i5
26,009

31021

100

796,669
138,882
37,225
2,725

90,970
411,051

91700

6.100
1.493322

12,255396
2300,271

21,974
stAt6

704,967
602,504
1il,719

43,025

150,044
27,602

103,218
255

23,850
5,301

32,493
13.040

1,6191609

317,051
3r059

130
9,833

19,252

767,836
1291685

81592

s274
69r702

3480980
11B48
5.106

1.347.123

121,896
74,547

(12,118)
(28,536)

(124,820\
(130,729)
(66,828)

(1.e36)

GúEø)

(18,088)
1,886

347
420

5,812
6,757
3,021

24
179

28,833
9,197

28,633

Q,549)
211268

62,071

9,248)
994

146.199

(s,109)
(4,982\

Q7,718)
54s

3A4t
3rS4l

Q7,893)
1.960

166.215r

76

1.969.189 1.969.010

144,935
22,620
65,500

800
27,291

81842

4,600
15.000

289.588

The accompanying notes are an integral part of these financial statements.
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STATEMENT

FALCON SCHU(|I' l'lÙ IKrL r Ir ulvtr'-Þ¡L .r>l

GENERAL F'T]ND

oF EXPENDITURES - BUDGET (GAAP BAsIs) AI\[D ACTUAL
Í'or e Yeer .fune 2001

Budeet Actual

Variance
X'avorable

lUnfavorable)

SUPPORTING SERVICES (Continuedl

School Administration
Office of the Princþal

Salaries
EmploYee Benefits
Purchased Services-Professional
Purchased Services-ProPertY
Purchased Services-Other
Supplies and Materials
Property
Other

Tot¿l School Administration
Operations and Maintenance

Salaries
Employee Benefits
Purchased Seruices-Professional
Purchased Serryices-ProPertY
Purchased Services-Other
Supplies and Materials
PropertY
Other

Total OPerations &
Maintenance

Pupil Transportation Services

Salaries
Employee Benefits
Purchased Services-Professional
Purchased Services-ProPertY
Purchased Services-Other
Supplies and Materials
Property
Other

Total PuPil Transportation
Other Business Services

Salaries
Employee Benefits
Purchased Services-Professional
Purchased Services-ProPertY
Purchased Services-Other
Supplies and Materials
Property
Other

Total Other Business Seroices

2.967.9s7 3350.607 (382.650)

Lr5781225

275,U3
700

5,600
37,650
571520

8,200
1300

1.965.038

114811843

317276
18,000

394,300
17'350

605,700
131,988

1.500

778,665
212,124

71000

22,000
71575

183,480
13,000

800
1.224.644

252'.152
49Att
17,000
3,000

17300
21300

7,500
3.008

370.671

1,601,416
250,795

315
71654

37,703
42,690
4028e
8.571

1.989.433

1,559314
318p94

57,901
s06282

7,496
837,221
62,851

s48

893,804
223,091

5,245
57,132
8,927

t87F46
15,ll4
1.241

1392.100

2s4389
47,271
s'4eo
11729

18,147
21,913

6,083
3.613

361.635

(23,191)

25,048
38s

(2,054)
(s3)

14,830
(32,089)

(,7271r

Q439sr

Q7471\
(1,718)

(39,901)
(111,982)

9,854
(¿31,521)

69,137
952

(115,139)
(10,967)

1,755
(3s,132)
(1¡s2)
(4,066)

8,114)
ø4ll

w3,4ão.

Q,237)
2,140
8,510
1,271
(847)
(613)

tAtT
(.60s)

9.036

The accompanying notes are an integral part of these financial statements.
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FALCON SCHOOL DISTRICT NUMBER49
GENERAL FTJNI)

STATEMENT OF EXPEI\DITURES - BTTDGET (GAAP BASIS) AI\D ACTUAL
Í'or the Yeer .Iune 30- 2001

Budset Actual

Variance
Favorable

lUnfavorable)

SUPPORTING SERVICES (.Continued)

Central Support Services
Salaries
Employee Benefits
Purchased Seruices-Professional
Purchased Senices-ProPertY
Purchased Services-Other
Supplies ¡nd Materials
Property
Other Objects

Totsl Central SuPPort Services

Other Support
Supplies and Materials
Other

Total Other SuPPort

Community Seruices
Supplies and Materials

X'acilities Acquisition/Construc.
Purchased Services-Professional
Purchased Sewices-ProPertY
Purchased Services-Other
Supplies and Materials
Property
Other

Total F¡cilities Acquisition/
Construc.

126.000 24.855

398,461
87,694
14,500
44,287

ss2284
37,515
6,500

118500
1.249.741

411,940
83,758
51,421
23,192

382,722
35.-713

241513

Q3,479)
31936

Q6,921)
21..095

169,562
1,802

(18,013)
64586

r82.568

lrl45
13,000
20,000
20,000
46,000

1.000
101.145

914
1.067.173

1.625
1.625

2.577

1,855
7,000

16,000

Q.57Tt

3,000
20,000
20,000
20,000
62,000

1.000

TOTAL SUPPORTING SERVICES 11.670.298 11.861.941 (ulúlÐ

Other Uses
OtherUses of Funds 51.951

Aonrooriated Reserves

TOTAL EXPENDITURES

876.901

28522.947 28.058.164

The accompanying notes are an integral part of these financial statements.

(51.es1)

876.901

464.783
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SPECIAL REVEI\UE F'TTNDS

Special Revenue Funds account for the proceeds of specific revenue sources that are

legally restricted to expenditures for specified Purposes'

Capit¡lReserye X.und

This fund is ¡uthorized by Color¡do School Law and is funded by General Fund

allocated reyenues. It is used to fund ongoing capitat needs such as site acquisltion,

buitding additions and equipment purchases.

Insurance Reserue X'und

This fund is authorized by Colorado School Law for the purpose of providing the

District with a means to self-insure a portion of its insurance needs. Funding is

provided by General X''und allocated revenues.

Govemmental Desisrated-Purpose Gr¡nts Fund

This fund is provided to maintain a separate accounting for federal and state gfant

funded programs which normally have ¡ different fiscal period th¡n that of the District





5,395,687
l4lr787
189,418
137,129

8.838

TJZ2,E59

lr82l1422
914î,15
216rll9
125,525
288.172

3.365.453

The accornpanying notes are an integral part of thoso finanelal statemen'ts.
-3+





1427,083
611298

2371274

t284.W7
3.009.752

(#-9,.674).

The accompanylng notes &re an integral part of these flnanclal statements.
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F'ALCON SCHOOL DISTRICT NTJMBER 49

CAPITAL RESERVE SPECIAL REVENUE FTJNI)

STATEMENT OF REVENUES, EXPENDITT]RES AI\D CHANGES IN FTTND BALAI\ICE

BTJDGET (GAAP BASIS) AI\D ACTUAL
Í'or the Ended e 30^ 2001

REVENUES
Earnings on Investments
Other Local
Allocated Revenues-General tr'und

Total Revenues

EXPEI\DITT]RES
L¡nd and Improvements
Buildings
Equipment:

Vehicles
Other EquiPment

Other Expenses
Appropriated Reseryes

Total ExPenditures

Budget Actual

Variance-
X'avorable

lUnfavorablel

60,898
127,830
(10.000)

178.728

157,080
21137,680

400

1.252.083
1252.483

191,050
4,961,588

909241
320,962
460,876

59.727
6.903.444

33,970
2,823908

547,267
601,825
404,661

4.411.63L

Excess of Revenues Over
(Underl Expendiûrres (Ãé5MÐ ø9!@A)

Other Financins Sources (Uses)

Lease Purchased Proceeds
Operating Transfers In

Total Other Financine Sources (Uses)

54891241 5,489,241

5.489.241 5.489.241

Excess of Revenues and Other
Sources Over (Under)
Expenditures and Other Uses (161,720) 2,508,821

FUND BALANCE. JulY 1 16t.720 360

FIIND BALAIIICE. June 30 2é09-lE1

The accompanying notes are an integral pant of these financial statements.
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FALCON SCHOOL DISTRICT NI]MBER 49

INst]RANcERESERVESPECIALRE\rENUEFt]]u)
STATEMENT OF'REVEI\ruE,S, EXPEI\DITTJRES AND CIIANGES IN FT]ND BALAI\CE

BIIDGET (GAAP BASrS) AI\D ACTUAL
the Year June 30.2001

REVENUES
Allocated Revenues - General Fund
Other

Tot¡l Revenues

EXPENDITT]RES
Purchased Seryices
Supplies
Property
ApproPriated Reserves

Total Expenditures

REVENUES OVER ruNDER) EXPEI\DITT]RES

FUND BALAIIICE. July 1

FIII\D BALA|ICE (DEFICITì June 30

Budeet Actual

Variance.
Favorable

lUnfavorablel

lu,2l9
10,000

272333
10,591
213s6

12.008
206227 304.280

(6,227) (9,830

6227 8.061

_r!J/Ð

The accompanying notes are an integral part of these financial statements.
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FALCON SCHOOL DISTRICT NTJMBER 49

STATEMENT OF REVENUES, EXPENDITURES AND CITANGES IN FI]ND BALAI\CE
BTJDGET (GAAP BASIS) AI\D ACTUAL

SPECIAL REVEI\ruE - DESIGNATED - PIIRPOSE GRANT FUNI)
Í'or the Yesr .Iune 30- 2001

Budget Actual

Variance.
Favorable

(Unfavorableì

REVENUES
State Sources
Federal Sources

Total Revenues

EXPEI\DITTJRES
Instruction

68/'320
821.627

1505.947

1.6il.611 1.473.515 19l'()96

REVEI\IUES OVER ßINDER) EXPENDTTI]RES (158,644) (189,418)

Other FÍnancine Sources (Usesì

Operating Transfer In 158.664 189.418 3q.754

Revenues and Other Financine Sources

Over (Underl Expenditures

FUIIID BALAIIICE. July 1

FUND BALAITICE. June 30

The accompanying notes are an integral part of these financial statements.
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T
Local State Federal Total Expenditures

Net
Transfers
In (Out)

(Accrued)
Deferred
Revenue
6-30-01

121,648
4o¡90

304,715
54,252
3,146

402,503

G!oéu)
272.093

40,390
304,715

54,252
31146

229,788
183,067
21903
3,166

23,587

8e¡e81

20

3234e

58,484
2047e
28,498
15,975
16,175

185,900
33,044
80220

20sAr8
87391

9s6223

58,484
20479
28,498
15,975
16,175

185,900
33,044
80,220

205,418
87391

11358,726

6l,l9l
25¡580
29,473
16,2L7
8,306

378,756
36,137
63,772

L92,532
74.51s

lr473r5l5

(tt27e)
(8,82Ð
(8,656)
(5,953)
(4,707)

Q5,706)
(55,727)

(4,853)

Qs320)
(80e)

tt27e
8,827
81656

10,6óo
25,706
55,727
4,853

25,520
809

8,572
3,726
7,681

10,418
33,575

(t37,129\
1r760

41,768
13,695
12.876

151,043

52,85052,850

31648

64
40

125,525168,14
3,648

168,141

189118

95,558 95,558
ß9.77T1 (170.187)

1 004 !,284.0w_ 1.473.515

137,129
(288.17',Ð

The accompanying notes are an integral part of these financial statements.
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CAPITAL PROJECTS F'I]NDS

Capital Projects Funds account for the financial resources used for the acquisition or

consEuction of major capital facilities.

The District has two capital projects funds as follows:

Building Funds

These funds account for specific capital construction projects funded by the sale of
general obligation bonds. Separate funds ¡re utÍlized to account for specific bond

authorizations.

Capital Reserve Capital Proiect Fund

This fund is to account for Ctty and County lmpact fees in lieu of land dedicetion. The

resources are to be used for the acquisition or construction of major capital f¡cilities.



FALCON SCHOOL DISTRICT NI]MBER 49

COMBINING BALAI\CE SIIEET
ALL CAPITAL PROJECT F'I]NDS

the Year June 30.

Building
Fund ll11

158,873

158É73

158.873
158.873

15t!S73

Building
Á4\

Capital Reselre
Caoital Proiect tr'und

Total
(Memo

Onlyl

ASSETS

Cash
Accounts Receivable

Total Assets

LIABILITIES

Accounts Payable
Retainage Payable

Total Liabilities

Fund B¡lance

Unreseryed:
trssignated for Subsequent
Yearsf ExPenditures

Undesignated
Total X'und Balance

Tot¡l Liabilities and
Fund EquiW

23s0
2340
4.690

2,350
t6t.2l3
163.563

4.690 163.563

The accompanying notes are an integral part of these financial statements.
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FALCON SCHOOL DISTRICT NTJMBER 49

COMBINING STATEMENT OF REVENUES, EXPENDITTJRES

AND CHANGES IN F'UIü) BALAI\CES
ALL CAPITAL PROJECT FU]V)S

For the Ye¡r .Iune 30.2001

Building
Fund (41)

Building Capital Reserrye

Fund (441 Capital Proiect Fund

Total
(Memo
OnlÐ

Revenues
Earnings on Investments
Other Revenues

Total Revenues

Exoenditures
Land and ImProvements
Building and ImProvements
Equipment and Other

Total Expenditures

29,685 57,699

29.685 57.699

477,606
u327
27.785

589.718

31.644
31.644

87,3U
31.644

119.02E

477,606
t,559471

81s.708
2.852.785

Revenues Over (Underl Expenditures

Fund Balance. Julv 1

Fund Balance. June 30

The accompanying notes are an integral part of these fìnancial statements.

(89,856) Q,733,757)

94.546 2.897320

4.690 163.563
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FALCON SCHOOL DISTRICT I\UMBER 49

BUTLDING (41) - CAPITAL PROJECTS FIINn
STATEMENT OF REVENIIES, EXPEI\IDITIIRES AI\D CIIANGES IN FUIU) BALAI\CE

BTTDGET (GAAP BASrS) A¡ID ACTUAL
I'or the Yeer Jnne 10- 2001

REVENUES
Earnings from Investments

Total Revenues

EXPENDITT]RES
Site Improvement
Building
Equipment
Appropriated Reserves

Total Expenditures

Budget Actual

Variance
X'avorable

(Unfavorable)

12.255

_f2,2ss
17.430
17.430

29.68s
29.685

477,606
u327
27,785

589.718

REVENUES OVER ruNDER) EXPENDITURES Q12,065) (560,033)

FIlltiD BALAIIICE. July 1 712.065 718.906

FIJND BALANCE. June 30 158.873

The accompanying notes are an integral part of these financial statements.
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F'ALCON SCHOOL DISTRICT NUMBER 49

BUTLDTNG (44) - CAPTTAL PROJECTS FtiI\D

sTATEMENT oF RBvENUEs, nlcnxorruREs AI\D cHANcEs IN FIIND BALAIICE

BUDGET (GAAP BASIS) Al'{D ACTUAL
Í'or the Ended 30- 2001

REVENUES
Eamings from Investments

EXPEI\DITURES
Building and ImProvements
Equipment and Other

Total Exoendihrres

REVENUES OVER ruNDERI EXPEI\DITIJRES

FIlltlD BALAIIICE. July 1

FUND BALA}ICE. June 30

32.000 57.699 _2sf44,.

Actual

Variance
Favorable

(Unfavorableì

notes are an integral part of these financial statements.The accomPanYing
-45-



FALCON SCHOOL DISTRICT NI]MBER 49

CAPITAL RESERVE - CAPITAL PROJECTS - CAPITAL PROJECTS FT]NI)

STATEMENT OF REVEI{UES, EXPENDTTURES AND CITANGES IN FIIND BALANCE

BUDGET (GAAP BASIS) AND ACTUAL
For Yenr .fune 2001

REVENUES
Other Income

EXPENDITURES
Equipment and Other
ApproPriated Resene

Total Expenditures

Budget Actual

30.000 31.G4

121,500

123.650
123.650

Variance
tr'avorable

lUnfavorable)

_!.644

121500

REVEI\IUES OVER ruNDER) EXPENDITT]RES (93'650) (89'856)

FUITID BALAITICE. July 1 93.650 94'546

FUlrtD BALAITICE. June 30 

- 
-1@-

notes are an integral pant of these financial statements.The accompanYing
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DEBT SERVICE FTINI)

Debt Seruice X'unds account for the accumul¡tion of resources for, ¡nd the payment of, general long-term

debt princþal and interest.

Bond Redemption Fund

Thls fund is authorlzed by colorado school Law. It provides revenues based upon a property tax mill levy

set by the School Board to satis$ the Districtts bonded indebtedness on an annualized basis.



F'ALCON SCHOOL DISTRICT I\T]MBER 49

BOND REDEMPTION - DEBT SERVICE F'UNI)

STATEMENT OF REVEI{UES, EXPEI\DITIIRES AI\D CHANGES IN FUND BALANCE

BUDGET (GAAP BASIS) Al'{D ACTUAL
Í'or the Y Ended 10- 2001

REVENUES
Local ProPertY Tax
Delinquent Taxes & Interest
Eamings on Investments

Total Revenues

EXPENDITT]RES
Princþat on Debt
Interest on Debt
Other Debt Senice
Appropriated Reserves

Total Expenditures

219401903

116.000
3.056.903

Budeet Actual

Variance-
Favorable

(Unfavorablel

790,000
2roo71873

41096

REVENUES OVER ßlNDERl EXPENDTTIIRES

FIJND BALAI\CE. JulY 1

FUIrID BALAIYCE. June 30

The accompanying notes are an integral part of these financial statements.

2.801.969

ø3!1Å!Ð 146.726

2317.314 2.057.606

- 

2.204.332
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ENTERPRISE FTJNI)

Enterprise funds ¡re used to a
to private business enterPrises

serrices to the general Public
charges; or where the school bo¡rd has decided that

for account¡bilitY PurPoses.

Food Services X'und

This fund is used to account for the costs of providing meals to students. trTnancing is from local and

federal sources.



FALCON SCHOOL DISTRICT NT]MBER 49

FOOD SERVICE FT]NI)
CoMBTNED STATEMENT OF REVEI\UES, EXPENSES At\D CHANGES

IN RETAINED EARNINGS
BUDGET A}[D ACTUAL

ear Ended June 2001

Budqet Actual

OPERATING REVENUES
Food Sales
Other Local

Total OPerating Revenues

OPERATING E)(PBNSE
Salaries
Benefits
tr'ood and Milk
Depreciation
Supplies
Purchased Services
Properly
Other
Appropriated Reserves

Total Operating Expenses

rNcoME &OSS) FROM OPERATIONS

NON-OPERATING REVEII{UE
Federal Aid:

Commodities
School Lunches

Total Non-Operating Revenue

rNcoME &oss)

RETAINED EARNINGS. JulY I

RETAINED EARNINGS. June 30

074.2441 Q4l.6lll

Variance
F'avorable

(Unfavorable)

424,603
93,413

670,797
3516/¡9

45,803
28,900
43,000
25,200

137385
1.504.750

361,880
67,797

527,734
443s7
43,545
58,268

62,723
25,616

143,063
(8,708)
21258

(29¡368)

43,000
25,070

13738s
401.039

130

1.103.711

Q98,U7) 43,222

398.447 353.691

39é.e13

The accompanying notes are an integral part of these financial statements.
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TRUST AI\D AGENCY X't]NDS

Trust and Agency Funds are used to account for assets held by the Disfuict in a trustee capacity or &s an

agent for in¿ivi¿uals, private and student groups. The agency frmds are custodial in nature and do not

involve measurement of results of operaûons:

Falcon Scholarship Fund

The Falcon Scholarship Fund was established in 1967 as a means of aiding students of the Falcon School

District Number 49 in securing education above the hign school level.

Pupil Activity Fund

The District has established an Agency Fund to account for various student activity groups.



FALCON SCHOOL DISTRICT NTJMBER 49

ALL AGENCY F"I]]\DS

COMBINING STATEMENT OX'CIIANGES IN ASSETS AND LIABILITIES
tr'or the Year Ended June 30- 2001

Balance
7-1-00 Additions Deductions

Falcon ScholarshiP Fund

Assets
Cash

Liabilities
Due to Others

Puoil Activity Funds

Assets
Cash

Liabilities
Due to Others

Total - All Agency Funds

Assets
Cash

Liabilities
Due to Others

1.199 9s1 500 l@

1.199 9s1 
-s00 

1.650

z8s.sM L92s.V3. 1.004.830 305.927

z8s.ss4 Lu2s.ffi. 1O04.830 3959n

286.783 1.026.124 1.005.330 Ð1.577

2EÉß. !,925e. L005&0 39En

The accompanying notes are an integral part of these financial statements.
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STATE REOUIRED SCHEDULE
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SINGLE AUDIT SECTION



uPt DrxoN, wALLER & Go., INc. CERTI FI ED PUBLIC ACCOUNTANTS

130 N. SECOND ST.

RATON, NEW MEXICO 87740

(s05) 445-55s4

164 E. MAIN

TRINIDAD, COLORADO 81 082

(719) 846-9241 . FAX: (719) 846-33s2

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINAIICIAL STATEMENTS PERF'ORMED IN

ACCORDAI\CE WITTI GOVERNMENT AWITING STANDARDS

To the Board of Education
Falcon School District Number 49

Falcon, Colorado 80831

\Ve h¡ve ¡udited the financi¡l st¡tements of F¡lcon School District Number 49 as of and for the year ended

June 30, 200L, and have issued our report thereon dated October 31, 2001. We conducted our ¡udit in
¡ccordance with auditing standards generally accepted in the United States of America and the st¡ndards

applicable to financial audits contained in Government Audílíng Standards, issued by the Comptroller

General of the United States.

Compliance
Ar p".t 

"f 
obtaining reasonable assurance about whether Falcon School District Number 49's financial

statements are free oi material misstatemenÇ we per{ormed tests of its compliance with certain provisions of

laws, regulation, contracts and grants, noncompliance with which could have a direct and material effect on

the determination of financial statement amounts. However, providing an opinion on compliance with those

provisions was not an objective of our ¡udit and, accordingly, we do not express such an opinion- The results

ãf oo. tests disclosed no instances of noncompliance that are required to be reported under Government

Auditíng Standards.

Intemal Control Over X'inancial Reporting
I" pt"""i"g 

""d 
performing our audiÇ we considered Falcon School District Number 49's internal control

o".. fio"oõial reporting in order to determine our auditing procedures for the purpose of expressing our

opinion on the fin¡ncial st¡tements and not
reporting. Ilowever, we noted certain matters

operation that we consider to be reportable condition
attention relating to significant deficiencies in the design or operation of the intemal control over financial

reporting thaÇ in our judgmenÇ could adversely affect X'alcon School District Number 49rs ability to record'

p"i."rrr-.ommarize anA report financial data consistent with the assertions of management in the financial

statements. Reportable conditions are described in the accompanying schedule of findings and questioned

costs as items 2001-1.

A material weakness is a condition in which the design or operation of one or more of the internal control

components does not reduce to a relatively low level the risk that misstatements in amounts that would be

matõriat in relation to the financial statements being audited may occur and not be detected within a timely

period by employees in the normal course of performing their assigned functions. Our consideration of the

intenal control over financial reporting would not necessarily disclose all matters in the intemal control
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that might be reportable conditions and, accordingl¡ would not necessarily disclose all reportable conditions

that ¡rã ako considered to be material weaknesses. However, we believe none of the reportable conditions

described above is ¡ material weakness.

This report is intended solely for the information ¡nd use of the ¡udit committee' management and federal

awarding agencies and pass-through entities ¡nd is not intended to be ¡nd should not be used by anyone

other than these specified parties.

-/./r*"Æ +-
October 31' 2001
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(719) 846-9241 . FAX: (719) 846-3352

REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR
PROGRAM AI\D INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE

WITH OMB CIRCULAR 4.133

To the Board of Education
F¡lcon School District Number 49

Falcon, Colorado 80831

Comoliance
W" h"n audited the compliance of Falcon School Distuict Number 49, with the types of compliance

requirements described in the U.S. Office of Manøgement and Budget (OMB) Círcular A-133 Complíance

Supplcment that are applicable to each of its major federal programs for the year ended June 30' 2001.

falõon School District Number 49rs major federal programs are identified in the surnmary of auditorrs

results section of the accompanying schedule o1 ¡¡dings and questioned costs. Compliance with the

requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is

thó responsibitity of Falcon School District Number 49rs management. Our responsibility is to express an

opinion on Falcon School District Number 49rs compliance based on our audil

\ile conducted our audit of compliance in accordance with auditing standards generally accepted in the

United States of America; the standards applicable to financial audits cont¡ined in Government Auditing

Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audìts of
Starcs, Local Governments, and. Non-ProÍìt Orgønízations. Those st¡ndards and OMB Circular A-133 require

that we plan and per{orm the audit to obtain reasonable tssurance about whether noncompliance with the

types of compliance requirements referred to above that could have a direct ¡nd material effect on a major

fôãeral program occurred. An audit includes examining on a test basis, evidence about Falcon School

District Number 49rs compliance with those requirements and performing such other procedures as we

considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our

opinion. Our audit does not provide a legal determination on Falcon School District Number 49rs compliance

with those requirements.

In our opinion, Falcon School District Number 49 complied in all material respects, with the requirements

referred to above that are applicable to each of its major federal programs for the year ended June 30, 2001.

Internal Control Over Compliance
The management of Falcon School District Number 49 is responsible for establishing and maintaining

effective internal control over compliance with requirements of laws, regulations, contracts and grants

applicable to federal programs. In ptanning and performing our audiÇ we considered Falcon School District

Number 49rs intemaicontrol or'er compliance with requirements that could have a direct and material effect
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on a major federal program in order to determine our auditing procedures for the purpose of expressing our

opinion on compliance and to test and report on intem¡l control over compliance in accordance with OMB
Cìrcular A-133. We noted certain m¡tters tnvolving the intemal control over compliance ¡nd its operation

that we consider to be reportable conditions. Reportable conditions involve matters coming to our attention

relating to significant deficiencies in the design or operation of the intemal control over complÍance thaÇ in
our judgmenÇ could adversely affect Falcon School District Number 49's ability to administer a major
feder¡l program in accordance with applicable requirements of laws, regulations, contr¡cts and grants.

Reportable conditions are described in the accompanying schedule of findings and questioned costs as items

2001-1.

A material weakness is a condition in which the design or operation of one or more of the internal control

components does not reduce to a relatively low level the risk that noncompliance with applicable

requirements of laws, regulations, contracts and grants that would be material in relatÍon to a major federal

program being audited may occur and not be detected within a timely period by employees in the normal

õourse of performing their assigned functions. Our consideration of the intemal control over compliance

would not necessarily disclose ¡ll matters in the interrral control that mighl be reportable conditions and'

accordingly, would not necessarily disclose all reportable conditions th¡t are also considered to be material

weaknesses. However, we believe none of the reportable conditions described above is a material weakness.

This report is intended solely for the information and use of the audit committeg management and federal

awarding agencies and pass-through entities and is not intended to be and should not be used by anyone

other than these specified parties.

4-
31'
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F'ALCON SCHOOL DISTRICT NUMBER 49

SCHEDULE OF FINDINGS A¡tD QUESTIONED COSTS
For Year Ended June 2001

STJMMARY OF' AUDITOR'S RESULTS :

Report

An unqualified report has been issued on the financial statements of Falcon School District Number
49.

Reportable Conditions

Conditions were disclosed by the audiÇ none tre considered material weaknesses.

Noncompliance

No instances of noncompliance in amounts material to the financial statements of Falcon School

District Number 49 were disclosed by the audit.

Reoortable on Compliance - Maior Prosrams

An unqualified report has been issued on Falcon School District Number 49 compliance for major
progr¡ms.

Audit Findinss

No audit findings requiring disclosure in accordance with OMB Circular A-133 section 510 were

disclosed by the audit.

Maior Proerams

Education of the llandicapped - IDEA Part-B

Dollar Threshold to Distinguish Type A and Type B Programs

$300,000.

Oualification as low-risk auditee

The District qualifies as a low-risk auditee for fiscal year 2000/2001.

FINDINGS - GAGAS

Item 2001-1

Falcon School District Number 49 has an inherent problem it shares with other entities in that it has a

timited number of personnel performing accounting and administrative functions. Therefore, a

proper separation of duties and responsibilities is not possible.
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(Çontinuedl

FINDINGS - FEDERAL AWARDS

None.
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FALCON SCHOOL DISTRICT NT]MBER 49

sEc BoND ISSUE REQUIREMENT
I]NDERTAKINGToPRoVIDEoNGoINGDISCLOSI]RE

pursuant to the requirements of section (bxsxr) of the securities and Exchange commission Rule l5c2-12

(17CFR part 24l,-section 240.15c2-12) (th" ;Rule"), the District has agreed to provide certain financial

information and other operation data (the I'undertaking") to nationally recognized municipal securities

information repositories (!'NRMSIRs").

The following l0 tables are tìe information specified in the covenants to bond holders. The information is of

June 30, 2001. This information was prepãred by the District and has not been subjected to the audit

process.



TABLE I
District General Obligation Debt Seruice Requirements

The Series 1999 A Bonds (11 The Series 19998 Bonds (1)

Year Principal Interest Total Principal Interest Total

34,800
38ø',074
386,828
378,688

1

2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
20ll
2012
2013
2014
2015
2016
2017

2018

25,000
25,000
25,000

165,000
315,000
420,000
535,000
665,000
800,000
935,000

1,065,000
11180,000

1,3201000

1,440,000

1,525,000
11635,000

1,7351000

1.840.000

447,501
894,128
893,240
892328
886,140
874,170
858,000
82s800
786,000
738,000
686,575
628,000
563,100
490,500
4040100

312,600
214,500

472,501
919,128
918,240

1,057328
lr20l,l4o
1r294rl7o
1¡93,000
1,4901900

1,586,000
11673r000

1,751,575
1,808,000
1,883,100

1r9301500

1,929,100
tr9471600
1,949,500

1.9s0.400

15,000

345,000
360,000
365,000

19,800
39,074
26,828
13,688

l,827rlo9
218081192

218131778

2,946,232
3,110,143

3203,936
3299,765
3101,055
3,495,900
315771950

31656,700

31717r775

3,791þ50
31836,050

31835,450

lr9471600

1,949,500
1.9s0.400

Other
General

Obligation
Bonds

1,319,808
1,504,990
11508,710

lr5l01216
119091003

lrgo9r766
t906,765
1,910,155
1,9091900

1,904950
11905r125

lr9o9r775
1,908"250

1,905550
1,906,350

Total
Debt

Service

Torar 1 65gJ00 ll5l)Í1s2 U,155J82 L0g5J00 ee3e0 us@q 2fÀ929313 55J68.88s

Source: The District



TABLE II
Ilistory of DÍstrict Mill Levies

Bond FundLevy/Collection

t99slt996
199611997
199711998

19981t999
199912000

2000/2001

Levyl
Collection Year

199511996

199611997

199711998
19981t999
199912000
2000/2001

Class
Vacant Land
Residential
Commercial
Industrial
Agricultural
Natural Resources
State Assessed

Total

Total
Mill Levy

59.665
59.197
52.117

53.599
48.842
47.770

Percent
of ilActualf

Valuation
5.lo/o

86.4
l.l
1.6

,2

General Fund
Mill Lev.v ,ew AbatementsMilt

38.212
38.212
3s.608
3s.608
31.667
31.667

Assessed Valuation
9018621140

98,519,090
125,939,080
136,934,510
169,235,000
189,733,200

Assessed
Valuation
22,728,730

129,040,660
24,2671440

7,071,940
l,l45rl40

115,510
7ß0

Increase or (I)ecreasel
161625r370

716561950

27,419,990
10,995,430
32,300,956
20,498,200

2t.371
20.871
16.437
16.680
16.967
16.014

0.082
0.114
0.072
1.311
0.208
0.089

Sources: St¡te of Colorado, Colorado Department of Local Affairs, Division of Property

Taxation, 1995-2001 State of Colorado Property Tax Annual Reports, and the

El Paso County Assessorrs OffÌce.

TABLE III
Ilistory of Districtrs Assessed Valuation

Sources: State of Colorado, Colorado Department of Local-Affairs, Division of Property

Taxation, lgg$l200l State of Colorado Property Tax Annual Reports and the

El Paso CountY Assessorrs Ofüce.

TABLE IV
2000 Assessed ¡nd rrActualr Valuation of Classes of Property in the District

Percent
of Assessed
Valuation

12,00/o

68.0
t2.8
3.7

.6

.1

2.8
100.0%

rrActualr

Valuation
78,37t,683

11324,691,930
831680,928
24,385,971
3,948,500

398,343
18.495.793

1.533.973.148189.733.200



TABLE V
Ilistorical Property Tax Collections

199511996
199611997

199711998
199811999
199912000
2000/2001

5,421,309
5,832,059
6,563,606
7,339,553
912651776
gro631555

(1) Figures include current and delinquent tax collections, as well as interest anÜor penalties thereon'

Tr-easurerts fees have not been deducted from these amounts'

Source: The District

TABLE VI
District Enrollment

Percent Increase
Based Upon Total

School Year Enrollment

Total
Taxes Levied

Current Tax
Collections

5r348,654
51657,853
615181176

712871202

81207r558
9,010,184

Percent
of Levy

Collected

98.7
97.0
99.3

99.3
99.3
99.5

Delinquent Taxes
Interest &

Penalties

12,982
11,028
12,385
18,797
22,516
16,191

Total Tax
Collections

5r36t,636
5,668,881
6,530,561
713051999
gr23oro74

9,026375

Percent of
Total Tax
Collections
to Lev.v 11)

98.9
97.2
99.5
99.5
99.6
99.6

199511996
199611997

199711998
199811999
199912000
2000/2001

3r599
3,988
4,403
4,874
5,242
5r799

12.70Á

10.8%
t0.4o/o
10,70/o

7.60/0

10.7o/o

source: colorado Department of Educ¡tion and the District



TABLE VII
SummaryofGeneralFundRevenues,Expenditures,andFundBalances

1996.1997lgg7-1gg81998-19991999-20002000-2001
REVENUES
Local

PropertY Taxes

Specific OwnershiP Taxes

Tuition
Interest on Taxes
TransPortation Fees

Earnings on Investments
Other

Tot¡l Local Revenues

St¡te
Federal
Excess Collections TABOR
Allocated Revenues

Total Revenues

EXPENDITURES
Instruction
Supporting Services

CommunitY Services

Other Uses of X'unds

Debt Services
Total Expenditures

OTHER FINA}ICING ruSESì
Proceeds from CaPital Lease

Operating Transfers Out
Total

FUND BALAI\CE
Beginning of Year
Prior Year Correction
End of Year

1310121475

816511289

- 

ó.695

18.155.786 21.670.459

33,741 51,951

25.057.223 28.058.164

3,716,038
537,757

40,207
7,350
9,549

lll,437

4,4761167
854,445

65,349
7,388

16,356
133,937
157.057

5.710.699
15,163,683

(1.220.600)
19.653.782

41930r606
1,0t2,145

65,091
8,192

19,298
171,924

51482,525
1,230r168

32,916
61437

20,019
359,648
218.34r

7.350.054
1912971875

50,078
198,208

12.339.133)

24.557.082

6,008,281
11408,966

363,368
10,004
56,573

352,350
1

fl.427.0831
29.098.573

16,144r272
11,861,941

1 713

r1.198.246)
1ó.621.039

9,9761952

61502,765
84,770

414
16.564.901

10,408,101
7,7471685

14,794,758
10r228r724

001 (10s.136)
(105.136)

28,024
(189.418)

1161.394)fl 100ì

EXCESS OF REVENUES
OVER EXPENDITURES
ANp orHER rusEs) (61,962) l,497,996 Q49,653) (564,799) 879,015

2,157,899- 2,0951937 3,8901698 3,6411045 31214,920-

765

_2,995N- 3390.69S 1,641J15 _3,2t4.920. _4093.935

sources: District audited financial statements for fiscal years ended June 30, 1997'2001'



TABLE VIII
Gener¡l Fund Budget SummarA and Comparison

1999-2000 2000-2001
çet el

Beeínnins Fund Balance

Non-Approoriated Reserve

Adiusted Fund Balance

Revenue
Local Sources
State Sources
tr'ederal Sources

Allocation to CaPital Reserve

or Insurance Reserve

Lease Purchase Proceeds

Net Revenue

Total Funds Available

Exoenditures
Instruction
Support Services
Other Uses of Funds
Transfers Out
Other

Total ExPenditures

2000-2001
Budeet

690,016 312141920 3rl4tr045

Q.9s9.4921

690.016 3.214.920 1 ^s53

(1,277,139) (1,427,083) (1,427,083)

28.024

25.287.464 29.126.597 28.494.894

2s.s77.480 w ?E 515.¿47

61567,706
191973,891

23,000

8,351,550
221039r171

134,935

110,106
840.385

161144,272

111861r941

51,951
189,418

977.480. 2Å247.582

7,803,926
22,088,051

30,000

151975r748
1116701298

1415271377

10,4991612

sources: District 2000/2001 andlgg9l2000 Budgets ¡nd the District audited actual.


